
-VUKtL�LU������WHY�)Y\UV�3H[V\Y�n�:JPLUJLZ�7V��JL[[L�MVYTH[PVU�Z»PUZWPYL�
KLZ� UV[PVUZ� JSLMZ� K»LUX\v[L� L[� K»L_WtYPTLU[H[PVU� WV\Y� PTHNPULY� KLZ�
KPZWVZP[PMZ� WYHNTH[PX\LZ� X\P� M\ZPVUULU[� SLZ� ZJPLUJLZ� ZVJPHSLZ�� SLZ� HY[Z� L[�
SL�WVSP[PX\L��,SSL�LZ[�KLZ[PUtL�n�KL�QL\ULZ�WYVMLZZPVUULSZ�PU[LYUH[PVUH\_�X\P�
[YH]HPSSLU[�LUZLTISL�Z\Y�KLZ�WYVQL[Z�YLSL]HU[�K»LUQL\_�YtLSZ��LUJHKYtZ�WHY�KLZ�
ZWtJPHSPZ[LZ� KL� YLUVTTtL� PU[LYUH[PVUHSL� �tJYP]HPUZ�� HY[PZ[LZ�� WOPSVZVWOLZ��
OPZ[VYPLUZ��HU[OYVWVSVN\LZ��L[J���

<UL�WtKHNVNPL�PUUV]HU[L
0JP�� HY[Z�� ZJPLUJLZ� L[� WVSP[PX\L� UL� ZVU[� WHZ� WLUZtZ� WHYHSSuSLTLU[� THPZ�
JVU]LYNLU[� H\[V\Y� K»VIQL[Z� JVTT\UZ�� K»LUZLPNULTLU[Z�� K»L_WtYPLUJLZ�
WtKHNVNPX\LZ�L[�KL�KPZWVZP[PMZ�KL�[YH]HPS� PUtKP[Z��+\YHU[�[V\[L�S»HUUtL�� SLZ�
tSu]LZ�[YH]HPSSLU[�LU�NYV\WL�Z\Y�KLZ�WYVIStTH[PX\LZ�ZVJPHSLZ�L[�WVSP[PX\LZ�
WHYMHP[LTLU[� JVUJYu[LZ�� UtJLZZP[HU[� S»tSHIVYH[PVU� KL� UV\]LSSLZ� MVYTLZ�
K»LUX\v[LZ�L[�KL�YLWYtZLU[H[PVUZ��
:7,(7�PTWSPX\L�KL�SH�WHY[�KLZ�WHY[PJPWHU[Z�\U�PU]LZ[PZZLTLU[�JVUZtX\LU[�
THPZ�WLYTL[�KL�TLULY�K»H\[YLZ�HJ[P]P[tZ�LU�WHYHSSuSL��3LZ�LUZLPNULTLU[Z�
VU[�SPL\�LU�TV`LUUL�\UL�QV\YUtL�JVTWSu[L�WHY�ZLTHPUL�L[�X\H[YL�ZLTHPULZ�
PU[LUZP]LZ�WHY�HU��

±�X\P�Z»HKYLZZL�:7,(7�&
:7,(7�LZ[�\U�WYVNYHTTL�KLZ[PUt�n�KL�QL\ULZ�WYVMLZZPVUULSZ�PU[LYUH[PVUH\_�!�
JOLYJOL\YZ�LU�ZJPLUJLZ�ZVJPHSLZ��HY[PZ[LZ��H\�ZLUZ�SHYNL��KLZPNU�L[�HYJOP[LJ[\YL�
PUJS\Z��L[�WYVMLZZPVUULSZ�PZZ\Z�KLZ�TPSPL\_�J\S[\YLSZ�L[�WVSP[PX\LZ��0S�HIV\[P[�
n�\U�KPWS�TL�KL�:JPLUJLZ�7V��THZ[LY�KL�SH�MVYTH[PVU�JVU[PU\L�KPWS�THU[L���

�:7,(7
7YVNYHTTL�K»L_WtYPTLU[H[PVU�
LU�HY[Z�L[�WVSP[PX\L

(77,3�±�*(5+0+(;<9,����������

KH[L�SPTP[L�!����H]YPS�����

JHUKPKH[\YLZ�LU�SPNUL�Z\Y�O[[W!��ISVNZ�ZJPLUJLZ�WV�MY�ZWLHW�

ZWLHW'ZJPLUJLZ�WV�MY��������������� ���������:7,(7���:JPLUJLZ�7V�������Y\L�:HPU[�.\PSSH\TL���������7HYPZ�JLKL_������-9(5*,
*YtKP[Z�PTHNL�!�­�7\aaSPUN�.H{H�®�3LVU�(YLSSHUV��1LHU�)HW[PZ[L�,JaL[��:HYHO�.HYIHYN��:HT\LS�.HYJPH�������


